Structured Finance CREDIT OPINION

=87t

H7tY: 2018.06.05

RSSHEATIIMY HESE

& YA FAH(BE) T oE)Y 2t7) (0 ) & Hts=
M373| Xt ABSTB 100 & 2018.06.07 2018.09.07 A1(sf)
Analyst
a4z 4978 02) 6966-2457 junseop.kim@scri.co.kr
BHolA A% 02) 6966-2461 mspark@scri.co.kr
Hef &It} TSRt
AHef7d PF OIEMH 33t FSERpA e X 2 el
A ZEXL SR ENSES NS AN LE
” of9l ol
KFARREE| X SIZERZS G NEE! Tranche B-7 509 & %
f:: l; 5 TT FS 2 =2 Tranche B-13 50% ¢
ANasilazia gas (MZ)HE07|Y  2018.09.07
HEAZZ|E  HREY HAE/AY MEARLE  omxy|ASIY  2018.08.07
RpAHAALZ| 2 - O|XtX| & O[Xt7|Zte] =0 Mg
TR A SR EXNSES HAZ st Ot7| YA A=t

Bl A

MEAEB W= Aolofoldl| 2= -E sl (elst SPC)7F TaE oA A|373|AL frs s AR
7IAL (013} ‘ABSTB)S] Al4-5HS AlGHE H7FshH, 2 H7ke9le vy} 2th

o S AEE Aol

pxa o

SPC= A NTE(elsl AF)2ke] tiEekg(Ha g E23hell 2Aste] 7] 4% Tranche B-7 50¢]

7} Tranche B-13 5091¢l¢] tj&AAE 7|z to = PZ% 20183150‘ AR frE WWWW%H

2017.68% A253]2F FEsh7 gl S-S wadt vt 9l T3k 7] e A258A fEE]
& B AR s A 9] Agks: 93] PC7} Zﬂsmx} ABSTBE Waa}al, g5 250

gk &2 5 A2, & 2 AR o 79 2 FEIikt T ALY fEdeis ©

3l £ 71 ABSTBE “d3ksl= F-2o|th

259} SPCTF Hx thE g2 201312110 A ZH o] 210999 tiEo] AFHYL, o]F Hx U=

oFg A diEAAY] WA diEgwd 5 U8 208 5743 918k 20143199 ¥ 2014.11.18Y

of 77t AR R AR 1(01 gt “dilEedel s Adsisith =9,

201411279 tiEoF8w-s 20500 ® WA s “tiEofye] WAk s Adste AR 7]

SCR kl%‘ﬂggjl'(',l:') www.scri.co.kr | 1

Seoul Credit Rating Inec.



CREDIT OPINION

B A9 fssiake dEeged
Tranche B-13 50%] 19 OH"H?}* U=

ol e, 4

SOl W) o)

SPCE 71 A 1,089 99] &S Aol Al Aaet Ao, 1 WY

[SPC R385 H

ﬁwu & :
27V 20188.747H4] “dBksto]of sm flZolak= o)z %
73

1,089 <) (Tranche A210%¢], Tranche B 879

ok;d A s‘j})oﬂ

O 10 -

Aol EH%‘?PM

oj2olct

P w2 Ud_
el M “thzz4
°F M AFEITE ok A

#lojotojof A =M LR

F3A®

Z Tranche B-7 509,

& thet 2ok

Tranche BS] ti&9H7|9->
WA e}
FATS o
o 7o A5, ofuld

20 Lo
7| Z=RpA #H RE35H LAY
T HEot= z5 2|t 7| ERpA S oH e ol ok7|
Tranche A 2109¥ ABCP H313|k} Tranche A 21099 20180212 20180813
H|253] A} Tranche B-13 5049 2017.06.08  2018.06.07
H263|k} Tranche B-3 S0AR 20170622 20180622
H273| K} Tranche B-9 5049 20170803 20180802
. Tranche B-4 309
H283| Xt o 20170912 201809.11
ABCP Tranche B-14 504 ¥
H|293| K} Tranche B-11 5049 20180115  201807.16
H30%| A Tranche B-6 5049 20180124 20180724
. Tranche B-2 69
Tranche B 1,540 ¥ HI3131%t r Co 20180212 20180813
Tranche B-16 5098
HI32%] &t Tranche B-7 50242  201803.15  2018.06.07
H339) Tranche B-12 509 20180326 20180621
. Tranche B-5 50242l
H343]% S 20180430 20180724
ABSTB Tranche B-10 504 ¥
. Tranche B-1 13092
M358 Xt o 20180516 20180816
Tranche B-15 5098
H3632) Xt Tranche B-8 509 20180524 20180816
Tranche C 3009 ¢ - - . i
2% 2,050 ¢ 1,089% ¢
A A EA T 5 A delo] wlasls S12]oHLEGOLAND KOREAYS A#stal 1
HAE s AY #FAE o2 Jfdsle] o] & w4 AFA(olsh = AMY)S Zdoh A= Al
AbolH, 201310289 AHZAH AALAA EF Kol =l EAAE <)ol whe} ZAE, sFAleAE), |
d Fo] A9 FFEA 2 ALYl ojskar Q)
ShH, A Y5} 20131211800 AFFA] LE-E sl FARE vjul Al A A RS 88t
SCR H%ﬂgg”("l") www.scri.co.kr | 2

Seoul Credit Rating Inc.



CREDIT OPINION A oloto|gA=HIN YR S2E

o ofe} “EAmEAleR) & AdsIA e, tEA
A e ol kel Bl Skl Al

T

AE)TE Aol dekelA] Ksll ABSTB AAl 8754

22 AR e 55 sk akee] AAARl dEl=
. e 7 Sl SRR Al10-2% 2 2013.12.11Y SPC,

215, AT el AAE Fejao] wet FUER stdg Auw AT 52 A4S Avs A

AEE () AYE T 257 Aol Al EXujrjAleke] s, si7), Fa 55 Auoz FA3HA
aE A9l (i) = SRR ] s, diA, Fa, Hh ToE ago
7 3 AL o] Ba EAME AUme] B4e dERE AHE0)Yo) 5]{—
G e T WA Eeohs el oF A7 A SPCell AlsEellof b, (i) W&o
3lo] o]oo] AbAE ALo|= Aslr|Q 93 3A|7kA] SPCo] A|FEof B A EE AFYTE Kot 5—]_

_4

Ee SPCE AAZ EXujA ko] s)Al- S A H A=A o, wjzHA] o] gk i
we=A] o fheh Akt glo], 1Al AR °kCﬂWiH;‘M Froitdag
Aol eAste] kel dste] A3 Avas A7 dgE B, 4dEe
of SPCO dite] A Agas Aud 75 Fadth

ghd, giZol Aol diste] WAk TN R lete] SPCO freAde] YA oR =5 9
o] EAIBI o= A PAATY A FEe S Bl EAE,

2 49 2 ABSTBY 44552 Ad+w A

= a
A7 =] o FAdre] AlgEE E ABSTBY T3] H-3t

r}wﬁﬁ
o
J
zQ
o,
ot
©

SCR H%‘ﬂggjl'(;) www.scri.cokr | 3

Seoul Credit Rating Inc.



AlE L8 T

=7
o

2L/t

.

#lolotolofl 2 =M &7 S3HE

718 EE(2016)0/ 1, JEf HE B EEE &

o

L

_'Q“/

2 FEMWEMNEG 7S

=
=

18,
JIEtEELC M2MET I ZH0/X] wawwiscricokrS/ Research/ZotEHEE0IA XS + QlZL/ct

AL
o

10l 88 78

o

Structured Finance

=
=

L] AT = ol BO ¢y ar N OF OO Wk %0 & M I- I RO W @u sk T T
=3 = B T = s . _ _ _ T
K ) 1 = AT = Moo ol < s i oo
wl = — = ol {1 = = | ~ ° &r ol prid o Ho
o olo = ol B 11 3 = Lo = 70 = Do XN <%
Ho o3 .= Y h ST X S8 Kp _ = KO  od = - == Ko _-
= o off ¥ o M 51 ol X Kbz & . Moow o o7 ol OF HO RO Ko LTy &=
— o3 S E®T S E oot ™ S gramdomnm TS
= S RO B Eoegrnm Rofagmp o & IR =
= 0 o ol o =0 =0 T by | = = BhS A1 o o & o> ™
> 1o o oy A == B0 — mo O Lo T s RN < d 2 E -0 08 X _
< i @ ol Sy oo 2z oo X U ol O oo o UOX g T
— iy or =4 —
) N L T < Bl ol <k 5 o7 T .
] ) o o =< i ol oF ofu . Ko, o = D o _ =7 - <Ko o o=
Kk T oo olo| Fu 1 ujo © {0 = Hfanlq E_.E.___ ol $o ujo EAOWMWWL_._ _.___“_.Mo..l
o T gl = o oL D WepeT —Hg=0 JTIT6 I w61 <
ur b K | o% oln W_,./,m o I o ol_mlorMA_u o_w_nﬂffoﬂ _A._HWWA_H:_IE zr
A = NE oo ST & TS w Ko T X g s F o MR
X B fr <1 8o = = NG o o Ko L oT T — g O TR T
r olo T = S upo Zy, & KO of O 1 9 Ju K N o0z
8r B0 o ol s olJ ofl = %0 0 = <F Y = X <oz ¥ oz o
= > N | % 4, o Sl & ofl T | — KO ®u ol I %o m.._on.AIEoH_IOM o3 K = .._Al._ g
- ol o s o =l =< & S ur & broyi} Ny o — < ol &l
o o= le_._.n__:_or_m " WE 3 _Ao_.m.._||m.r_|m_w En®s TwTeoswgg
(2] = — | | ™ =ael! &I._ro o Hm.._moﬂ_loll._lom_l = S un O._m_hm._m%._bAoé_.m . a
o m of | oF | %% 0 iy o SN S OHE M 4ot B i Mg o R < Joro ) %0 K-
LHo alo K1 gl = S o mo ™ - fo. XX _MME S5 0% K ¢ 1l = N N L_mﬂx.ﬂlr
R R G omE S TP L S VLIS § -
N = %0 3 — oE ol - - = ol o = o
Woom sl sk Tar X ST wmU Ao A mr U om
jari < S = Fail R 5 mmn_.A_/ LIxT._OH_._ LN == = 10 — [ )
[ 0 m._ou_._.._lon_ O_n.__._ =_7_| Ko %Eow.._wo_;_._mﬂoﬂ_l_/a./ _A|_./|‘oe_=_7n_o_¢u.u.‘|n.vln_ow
-~ i =) g of >3 = = . ° =
2 & 2|7 & & T RO TR goo_“ol_wm_muuo_orqu_W W:_Qﬁoﬂ_%m_uw_umumﬂ
oo | S| = & = 3l i 3 <+ M._Mm_m_._._Aﬁeioo_e_.__OA_ulrﬁ Sl owRO=< | - = I
s b = o 2| =< = o Ko - IL%WH|W.__“__.._ e =] Epnur._qu._xeﬁwm_/:u
oF & gl T Y gl a g wWG T o 7 Ko &1 o1 O 2o zu B ujo
-~ —_ 12 2 < = K o i B = ol =
W o o 2R AR =M oo TEY L E R AmEY MeE AT N
= I ol T T L mwmy ow TF Vg g g Mol M R
oo RIS ol %1 = <) Wo 20 o]  mm K T N TR _moepmdx% s 4R ws s oo
AR 0’ %0 N xS o0 o, SR KT Ol  mot .0 OB T _ S 5% U
-~ Mo of xR o B o L 0= T Koimir == =m0 o Sm _ go— — mup®
< = gr RO\ mnmj RO Bo KMo of ”4 =7 & g =< m, F s ST RN S o O
— ph — = — —_ i —_ — -
“.mr_ o o & o K L________h/_. AHRMM% w@:_OLH__&L&_“E_uoﬂa_E&A_awoéEMEEWPOH_@
Y ol = M= Simo ©° =™ _ =u OF oo 1 02RO %5 = 50 & | g ™ o W o g0 Y K oo oul
_.___m o %0 0 e EE L Sem K * IRT 2 Shom™M” wtw & 5o
0 w 0| - ROl s o= & o A g TS o~ Ko Ko®E — _ JJoR T, !
TR = 2= B S 5t gy 0 8¢ M_”_M_&lm_m% of o7 o W ,METJHQHW_WHEWO_WHEOIT,WE
<K OJ/K ulo o = = o0 T ujo = B i
L N&.&HMW%;_MAT o B B o %ﬂ%ﬁﬂ:momﬁ%ﬂuﬁo_emﬂﬂm%__L_LgloﬁEﬂHan
m = 20 <k of | %O |0k T |G & on HQO_EMw :nﬂmeo_n_xo__ﬂm._uu_._ﬁmm:_oﬁﬂ:ou_._wu__mmeMn._
= 0 o1l ot | = = = o o _ ] = - =
Ko K- K ObB0jod o 201w < g 2 gy g <F N R I R T _.u...._x_o..mcuAlll_.N_uM%u%ﬂl
B S o ool s BT X oy NRUGRU 2o o gy go OF Blgo 5 KL gomom T . 22w ol g X
g A Arar A ar A s S 5 o ® & o8 TR a e R TR ke P
S KO = do | o | Jo| Jo| Jo| T AT A1 x4 Sl o T = 00 Wk oF M L K- o WHHXWL_.__/LEmMUoﬂﬁ,Wﬁ_._HWH._
== =T —_ e = et LS —_ . || o _—
= = By (@8 weeo ol = Fwd s w® _FE X mE _pgoo RHT N X
A <0/X0120001<0F B G T go < go O _.__uta_._mluouﬁmﬂ_um_u:n_va oI_A_.mAm_m_moﬁ_n_ol_._h
OB <+ e na P B g~ = = T g el =g gy MO
- zo Mk BRI R R R R e s m 3w o Ko w___ o T RRE g0 gy RO g )
fo K RTRERC D REDRE 38 ng o = N TN wr M0 o7 fn & W D TRl /AW S o] <|1
= ujo i — m =y = S = o plal o = of = — 2
m._m <] Lo fo rig o I _u.ool_ 0 7 ol uo _.__owﬁo_”_ =0 %HMEOT u- = JI«.A._FIW (] m_lw_._m_ ol gK &e
N ro o R T A Mmoo S H ~F & _oloTX K T0 = 2 H
) ulo 2 - ujo :_omm.o m.qu MO WQ W__ umou_w =<l mwM._@|:_um._.._ E_v.or_u.hul..A|7om+¢=_ e 7M._k||:_u_A
oo — ofo o ol alalaol= =2 o 31 R o 0o oF S U <0 M6 = = = 33 _Uo &
ETR=g W_.ﬁows\mmwwwﬁwoy NG Vg | Xoowr rwoomuooor oy oo X g w oo
a1 ﬂMmAAABCDAAmﬁ uiﬁ_._7eﬁ_._9 o__"tu_smM_woM_c_oxx%@ﬁ.@ﬂﬂﬂéaoo_ﬁﬂﬁ
R <A TR N 0|
ol
! ulo L} Kk K+ . . . Vo N ™ <

www.scri.co.kr | 4

3

YEO| A

=
[

7K

g

OE JE7} 7|H

b

)

|

Seoul Credit Rating Inec.

off cH

Al
=}

SCR M




Structured Finance CREDIT OPINION

=87t

#Alolotol A= HNE 7 S2AE

H7tY: 20180523

FESTRT|A MESE
= A Y(BE) ECIC R 27101 MESE

M36=| X} ABSTB 509 2018.05.24 2018.08.16 A1(sf)
Analyst

MEd MAAFY  02) 6966-2459 yoonsub.shin@scri.co.kr

dEY SMATY 02) 6966-2457  junseop.kim@scri.co.kr

BralA A 02) 6966-2461 mspark@scri.co.kr

el F 7t TS X
Hefl 78 PF OIEXA RS2t FEEAHL Exa 3 £+ el
NULRR |- Ak PR
O AElR SR ERF= 7@

b;;—:_} [ C"‘é; [o'__j: HEdS Tranche B-8 50 &
AR HRENSEE
HAHE27 | .08.
y ==y =T R TX- T HAEC7|Y 2018.08.16
o "

HEXE 7|2 EHOLHO| A E Z|KHHEA DA QIR Z7 | Mt 2018.07.16
KFARALARZ|ZE - SN O|Rp7[ZH =Y Mg
FIHS|AF SIEEXSHE Heds DF7| LA &t

ytol

AEAIEE IR 7ﬂ°lO}Olﬂléﬂ*@bﬁ‘ﬂ‘%%i}@(ﬂé} SPC)7} el AlgeElA HEE A
(o]3} ‘ABSTB")¢] A-EE5S AlHE H7kshe, F8 71918 theat 2t}
o SPCol i3t ZAAE] AFE ATy

953} 78

SPCi= DOl AH5)oke] tHEFA(ABEA el SAzte] 7] LA Tranche B8 5021

o ARG 2O 20175252 AT FEHIGdolSS B vl ek B A fEE
A

7] W ARASIAE freskr ol Ak 98 S C7} A363]2} ABSTBE Lafatal, &5
et dEAfA 5o B, &8 2 AT o3 7o 2 FEsp it T A EE fedsds §
& ¥ 7 ABSTBE Ashsl 3otk

e}k SPCTE % tiE g2 201312110 A ZAF o] 2109 Q9] tiZe] APHU, o]F Hz ti=
4 A diEAAe] WwddH dEae § 48 20 Xﬁﬂ 9Jato] 20143199 2 2014.11.189
of “tjEeFg ol FAFY (A TR FEM B A My S A AsIGiTh 3 2014112790 of

SCR MEMBTIH(F)

> O www.scri.cokr | 1
Seoul Credit Rating Inc.



CREDIT OPINION A oloto|gA=HIN YR S2E

TS 205099 0w MAsh “diEerde] WA S Adsto] A7 7] Aagd dEaS
% 1,089%¢)(Tranche A 21093¢, Tranche B 879¢] %) o]tk

N T

[e}

¢

B A9 fEsapke gk (a4 3ol 93k tiEokd T 2050219 & Tranche B-8 502] 19
sl tiEAdelt) 201411274 A A “tiEeFge] WA g o] w2 Tranche B &Y
“tEokA o] Mok A AYRTE 607HYS % ore W] ol M “tiE i a g A el u}
g} Aol 7hesiH, B A fssiAte] dEw s ofF 1€ A=A

Zo|AE oA |7ke] Yol AN MFHH, AT EYFS IF-271A5HA91 2018.7.16 Y714 A
gstofof st}
SPCE W7k A 1,080 9] thES Ao Al Ad)et Aejoln, 11 e they) 2k

[SPC 9525 H Ll sig
7| Z=RpA A RE35H LAY
2 HEot= z5 2|t 7| = RpA S oH e ol ok7|
Tranche A 2109¥ ABCP H313|k} Tranche A 21099 20180212 20180813
H243)k} Tranche B-8 5049 2017.05.25  2018.05.24
H|253| K} Tranche B-13 5042 20170608  201806.07
H263| Kt Tranche B-3 S0AR 20170622 20180622
H273| K} Tranche B-9 5049 20170803 20180802
R Tranche B-4 309
ABCP Hl282| At o 20170912 201809.11
Tranche B-14 502
293k} Tranche B-11 509 20180115  201807.16
o M302|Xt  Tranche B-6 504 20180124 20180724
Tranche B 1,540 ¢ o
R Tranche B-2 69
H313|k} 20180212 20180813
Tranche B-16 5098
328Xt Tranche B-7 509 20180315 20180607
H33%|k} Tranche B-12 509 20180326 20180621
. Tranche B-5 50242
ABSTB  H343/%t CC 20180430 20180724
Tranche B-10 502
. Tranche B-1 13092
M358 Xt o 20180516 20180816
Tranche B-15 502
Tranche C 3009 ¢ - - - - - -
2% 2,050 ¢ 1,089% ¢

SCR H%*..'%E‘JH-’F-) www.scri.cokr | 2

Seoul Credit Rating Inc.



CREDIT OPINION A oloto|gA=HIN YR S2E

A BUE 24 FEF 5 94 A9 Buds 2o LEGOLAND KOREA)ZS 71laki 13
FAS wisAY WA S st o] S sk AR(olet & AR FAIskAL Sl Al
FARSAE), d

Afol; 201310289 AAE ALAYD 2Kl ]l SAAE ) wheh Y, o
H

A, A ek 20131211900 ARIRA] RS vishe Bk Aldsiolon, diAl
o] g wab] flal 7] EA iAokl we i zA il ekAd 5 ol A
T SPCel| FEsioit:

¥ B Belslel AEH Fo 99228 SEIAIG] N8I, SPCe] S84 99 Foldh

o 483 %31 ABSTB A5l
] I 5 TEsh e AAH Al
-

AR} oF Z1]10—271 9 2013.12.11% SPC,

7} 4
u, EXujujAlere] go] AdH A, ()= EZ}XW‘%W Sﬂxﬂ, ’3H7<], TEH, FHAh ToRE a¥o] &
AE 75 SPC7E B AR Aol gk SAME A HEe GERE AME) Y] He Et
% = 99 0% A7 AFES SPCOl|l ATk ahH, (iii)tHEerd 713k
ol¢fo] A Zfoll= AU F 3A7HA] SPCell AlFdlof sk Aluw AweTE et |

Z of\
re
2
=
=
of
‘F
L

3L SPC AAl = EAvul A ko] sl siA HA=A] of v A ol th3h o] hvjAofo] A A

H=A ook A glol, aejal AR FudldAEe] FE ol R 1 g A glo] e

Aol elAste] Fhel distel AR Adwe A7 AeS Bt ddes gl ofAst
S S

Sl 549 BE tZolAel tiale] walehs QRASHoe] Y2 A9l ol A%e] 9
A% gl FEguelobgS ol BAS, AL dEAY 2 GESANS A9 wE w3 vy

BSTB-J N8 ES
+ ABSTBE| Tl 4

AFaE A

=

il
1o,
10
i
& K
ot
ol
FF
o3l
o
k1
lo,
[
ofo
Sl
o
re
2,
A,
3
%0,
(o
=
ol
o,
m
lo,
rz r
Oko
rlr

SCR H%ﬂ%g”(#) www.scri.cokr | 3

Seoul Credit Rating Inc.



AlE L8 T

=7

[AOIN H S ALE

2L/t

b

.

#lolotolofl 2 =M &7 S3HE

ASFM, 71t

F2

18 2 2016)0/ 2, B NEEIIYEEE H 15

o

L

1/

o
2 FEMWEMNEG 7S

=
=

I
4o

THE9| ZEO/A] wwwscricokrS] Researchy/BItEI EIEZ A ZOIE + ZL/Ch

AL
o

| x-|o|]

Iz

10l 88 78
AL
o

o
IYEES AELE

Structured Finance

[T

=
=

=3 u.AM [z %%ﬁ%ﬁ w.v_mwmmoﬂ <13 0T of H wl 0N
— 10- - - & o u . T T o
S © 3 M._|,||~m||_._.._| m.q._urﬁ._o HWH&W“M K~
olo o ol W@l T oS P H Bl TR R o o
5% o B nq —u E____ﬂ_unﬁﬁw ou T IH 35 o %0 4o 2o ar ®O
- 5t O I aubhow bzoy B=Zgwds Fu
= o N oo BT NMER g ERE oMy R HD = o
0 <k kS of <. ) Tl = - H0 © K = _
0 o ol <X oy ™ R & ol R [} )
dlo ol ~ ST X 110 O 0. - o o Zr A JIL_|_L|I.I EAIT)
orae o 0 O & 10 O] o SRR ogp B A X g B © o=
~ = = Ol — oK N o BElhEsxT RIS ET Ko =
o < EXRGTR Eg VM AN gpmRTe = M3
o I+ ~ - [0 oy = < AT apg LY T HE o2 %0
et =% ot X Ho B0 ujo 4 o NMEsEe Ny H gl m N
o NS e do Mookl BXwmpr I W< T
0 o i e W Fo X _._ombm_umohﬁe_._ O o
80| N2 Rl F MNEmZY Fmolgag WydBE e o
ol @ N S TEq o L R I gt w0 &
<1 o2 +,E._, om ol oH T TR |.m_|W_u|...A|H_ |_..A|o_.H_r_._m_hu_.._|_./|_._q_0 &HMWA
o T o - E 2 J_T=® oo T ozl 7
—_|S o D 3z N o = HOUv =2 5 T oHo —,
S ™ = Mo Tl © S S i &= Klo uk Ho 57 = o ol & = K =
20| H = Uo X i KO oF &0 OF wo SFuost W o Ko ®NE w0 =
o | = S o S 3 0% go ™ RO Lo =3 220 2 Lgra O KR
RO 3 H K IS S) =ET g g wr ) = ol 7_.w_n§:noomq__x_.|, B
by rOUon O o B8 am mepmedsiiNss oM
" gu M ounr @ m AP EH  olgpmp R BRE  RFTx 2R
ar| ™ o- & W Ko Ews o= smp o ox SpEWL AT Ny
o a7 —_ o, e — s -
7 5l o S 2o = B0 O Ky o ﬂémﬂ&ﬁ&ﬂ%@aW iy
o N3 =n OoF ~ B - = ¥ = U0 ox ==
=X gZw o wmg EERERE ZEORb LR My G
= N =0 © oF N =3 5 = [ —
ok S N R GoOH U = oTorMopd oo Maod Lol K-
B8 oM g = Jpoormo opx B oloie W o Fer KB
RO| | S ol O ow <k op < 51 oF 30 OF = _u:g_ooﬂol_% Wy W= Gw o e
R I CH S S grox0 2 Ko o x o Oy T g idor KA
IR uo _uo Z T e FlmxM EFHMHOW LT NE Iy 0 HE
7 20 of =~ Wl uoowm.uo_% u RO o B RE
o K = s — - . >3 B0 . — T H =2 &
im| RO o 1o uk m ™R ol Bl T T < 11 O G ulr £ .....Am%_u p = 1 -
eSS _____:__ 8”%%% uo oF ulo = _. .r._hz_oN.r._LLquE_qﬁmmm_., 3% o
= K & = my O T — LHo = 4 = I R el ]|t ulo
ook .NHIOM  HO ﬁ.” UE._ﬁomu qmn_.am._Lzuu{lu_MHs A_u_/o_ M_
RO o & Ay <F do i & o¢ PRy MBERG RS RLms wd
BT ey T WK gr ot 0N g KR U0
TRE oo o g™ o T =3 KT Sz U s KoK = ol
B H < s Wgw /g mos oﬁxoWJ# E_.ol_A_HMIHHn_I.MoMA;ﬁ_Vo - U
R Som ETqp= o p<=om PR g HpkE =y T O
80| ol or | %0/ @ <O or . — <F Ao ®0 K - oF ro mo o = H_._E._m_u % oH 33 RO
- 100 = Tod ar il i = & <F =p LIO mju 1 ol o2
ool T B/OIX X = : _oF .S ol - RO uo ol o] i X = o uld
S B X X w0 Rl oo &U o Hid o U = @S onl = <M X0 0
a_ﬂa__.aﬂoﬂﬂl oK T & = 8 Moa__mu“ﬂu_qmnﬁ_m_vgowz_e _u____m__m_wm..moA =~ 1 w_E
Jjo| Jjo| Jlo| nhu ~ — R X o m 4 o 120 = L s W o8 . sz L. o
'l e el iy U = H0 = ofo K o &7 T R < ol K © od 22 x_.o_l_ —_
| %0 w0 op uo uo m EHo & & B RO N = 2o IR g s 5 & W
HHEFEEs ZpILm dool b MBMB L B H RNl g XM
== 7 = = i — [ —
NN Rolgol® 0= gp ff B o & 5 29 TEHT T
&M | &M &M B 0 mox R oozl _ & - ol om0 NN B XX =
Klo Klo g |_4_w.or__4_w.om_n__|_ E__.a=o|_ﬂ_7e:_=_ ~ 2 Ko X momw_mﬂﬁéuoﬁmw TG
mon <0 QT er T2 b OF o O A omo o WA - TR0 R0 o7 AU T a o
touo — ™ oIRIor | A0z M g O = B L O 5 Ul of X0 0k gy M
— [ o o 100 o <4 opp B 1 S o = o < O 2 monkE wr -
e N e oo~ i e R 4y ulo =X < o Ho Ko o4 o._J.o_._._ ulo T3
28T el AR (Xdoounn N Hogo ool dogn TomE O Kol co T
< @ v 0 A %EJEM o__"t;fo_:_;oﬁo R R <dmw o TRl R <A
— & ¥ EOK N 0
KF Kk o« e . VvV V] (23] <

X
o

59l 0|2o2

FRMEALE AL 2

ShE]|
=]

=2 4 2 2040 =
www.scri.co.kr | 4

7Hme] AR YL, HarN

q

LI
o

o2 MEU8E

o

X

OfrEfgk 2 3 Aol CHeHAl = MRAX|X| BraLc,
LRI

Seoul Credit Rating Inc.

L
=

t

M3

I

=]
=2

SCR MSAEEIHZF)




Structured Finance CREDIT OPINION

=87t

7||0|0f0|0||¢-§-7.‘i7ﬂ Hal-%%ﬁl'(zls) T+ 201805.15

FESTRT|A MESE
TE EC R A1) Y 271 (01%) Y MESE

H[352| Xt ABSTB 180 & 2018.05.16 2018.08.16 A1(sf)
Analyst

MEd MAAFY  02) 6966-2459 yoonsub.shin@scri.co.kr

dEY SMATY 02) 6966-2457  junseop.kim@scri.co.kr

BralA A 02) 6966-2461 mspark@scri.co.kr

Hel & 7kxt TS X
Hel 7 PF OIEME Fa2t TSt sz % 24 AL
INEREON, - NS LA L
2P SR EASHE ErE! Tranche B-1 1304 ¥
XtAtzba| xt SIREXSHE = Tranche B-15 50 &
N EERN = s ] Y=Y 2018.08.16

HEAZZ|2  EHFEHOIMAEZYHEATA OIRRTIMEIY  2018.07.16
RHAEEARZ |2 - O|R}X| & O[R7|12t =2 Mg
TLB[AL SRS HS Hads D7) LA 2t

ytol

A& 7KEE Alolotolo| ~E -5 sk (olst ‘SPC)7E Halet A3s3|A - shHAA A
(ol3t ‘ABSTB)9] 218515 Alh=E H7lekH, F8 37k8%1S thaat 2Tt

* SPCOll i3t A=) A Aol

738 e

SPCE A/aE olet ‘A=) ete] tiEeFA (R o8 Z3hel oAzt 7] A8 Tranche B-1 1309 ¢
9 Tranche B-15 5091919 th&AAS 7|2A 02 20171116 1-23] F-53AEAIR S W)t v 9l
ot 2 A freshe 7] 3EE 1-23] FEstARAR S AFks 913l SPCTL AI353]x} ABSTBE '&els)
3, FE A Ois giEAlE s e, &8 2 AR A% o 4 {Es)it & ARhEEE

FeslEde 3 2 71 ABSTBE AMskel= -zt

Fel

A9k SPCAF A% tiEepd 20131211990 AlAH o] 2109919 thEo] ARHL, olF Hx di=
A dEwd & G 245 A flste] 20143199 H 2014.11.18%
of “tizoFge] FF(ALATANIN R A M) AdeSith R, 2014.11.2790]

SCR MEMBTIH(F)

> O www.scri.cokr | 1
Seoul Credit Rating Inc.



CREDIT OPINION

#olotolof

AXHIY L

1

2R S

ZOFATS 2080009002 WRRh “rlaokgel WAkYnE Aste] BA 7 A e

o}
< 1,089

12

¢(Tranche A2102}¢), Tranche B 8792} ¢

)olH

B A9 sk & (a4 g 28hel ot tiEeFds 2,0509¢ & Tranche B-1 13044 4
Tranche B-15 5091¢0] s@ahs tiE&AAolth 201411279 A AS “tlEokg o] WAk o way

Tranche BS| HlZR]90e “tizobgel WAk AAUZIE e0lUE 23
A s ElE o i Qs

TE HELES 92714591 2018.7.16 Y714 A

“tlEzARATIA e ne) Ao s,

ZolAhk= AR 2ol o MEEHH,

Sjolof g,

e A=
51 Hé

9 el A

[SPC S &25H L g
EN oH G595 H ¥y Y
2 HEot= z5 2|t 7| = RpA S oH e ol ok7|
Tranche A 2109¥ ABCP H313|k} Tranche A 21099 20180212 20180813
H243|k} Tranche B-8 S50A® 20170525 20180524
H|253| K} Tranche B-13 5042 20170608  201806.07
H263| Kt Tranche B-3 S0AR 20170622 20180622
H273| K} Tranche B-9 5049 20170803 20180802
R Tranche B-4 309
ABCP Hl282| At o 20170912 201809.11
Tranche B-14 502
H|293| At Tranche B-11 509 20180115  201807.16
° M302%  Tranche B-6 509 20180124 20180724
Tranche B 1,540 ¢ o
R Tranche B-2 69
H313|k} o 20180212 20180813
Tranche B-16 5098
H323 1kt Tranche B-7 509 20180315 20180607
ABSTB H33%|k} Tranche B-12 509 20180326 20180621
R Tranche B-5 502
342kt o 20180430 20180724
Tranche B-10 502
o3| . Tranche B-1 1304 ¢
1-2% 2017.11.16  2018.05.16
AP AR | Tranche B-15 5028l

Tranche C =~ 3009 - -
2%l 2,050 ¢

1,089 &

SCR MSAEEIHZF)

Seoul Credit Rating Inc.

www.scri.cokr | 2



CREDIT OPINION A oloto|gA=HIN YR S2E

A BUE 24 FEF 5 94 A9 Buds 2o LEGOLAND KOREA)ZS 71laki 13
FAS wisAY WA S st o] S sk AR(olet & AR FAIskAL Sl Al
FARSAE), d

Afol; 201310289 AAE ALAYD 2Kl ]l SAAE ) wheh Y, o
H

A, A ek 20131211900 ARIRA] RS vishe Bk Aldsiolon, diAl
o] g wab] flal 7] EA iAokl we i zA il ekAd 5 ol A
T SPCel| FEsioit:

¥ B Belslel AEH Fo 99228 SEIAIG] N8I, SPCe] S84 99 Foldh

o 483 %31 ABSTB A5l
] I 5 TEsh e AAH Al
-

AR} oF Z1]10—271 9 2013.12.11% SPC,

7} 4
u, EXujujAlere] go] AdH A, ()= EZ}XW‘%W Sﬂxﬂ, ’3H7<], TEH, FHAh ToRE a¥o] &
AE 75 SPC7E B AR Aol gk SAME A HEe GERE AME) Y] He Et
% = 99 0% A7 AFES SPCOl|l ATk ahH, (iii)tHEerd 713k
ol¢fo] A Zfoll= AU F 3A7HA] SPCell AlFdlof sk Aluw AweTE et |

Z of\
re
2
=
=
of
‘F
L

3L SPC AAl = EAvul A ko] sl siA HA=A] of v A ol th3h o] hvjAofo] A A

H=A ook A glol, aejal AR FudldAEe] FE ol R 1 g A glo] e

Aol elAste] Fhel distel AR Adwe A7 AeS Bt ddes gl ofAst
S S

SPCe] 54SBE tZolAel tiale] wAlehs QRS Hoe] Y2 A9l ol A%e] 9
A% gl FEguelobgS ol BAS, AL dEAY 2 GESANS A9 wE w3 vy

BSTB-J N8 ES
+ ABSTBE| Tl 4

AFaE A

=

il
1o,
10
i
& K
ot
ol
FF
o3l
o
k1
lo,
[
ofo
Sl
o
re
2,
A,
3
%0,
(o
=
ol
o,
m
lo,
rz r
Oko
rlr

SCR H%ﬂ%g”(#) www.scri.cokr | 3

Seoul Credit Rating Inc.



AlE L8 T

=7

[AOIN H S ALE

S/t

b

.

#lolotolofl 2 =M &7 S3HE

ASFM, 71t

F2

018 EE2016)0/ 1 JJEF HE TS EEE e

o

L

1/

2 REMINY 25

=
=

I
4o

THE9| ZEO/A] wwwscricokrS] Researchy/BItEI EIEZ A ZOIE + ZL/Ch

AL
o

| x-|o|]

Iz

H0l HEE 72
AL
o

o
IYEES AELE

Structured Finance

[T

=
=

= = H o Ki 30 KIr B TR EO K <3 S o W Rl B~
Bl oo - H = = oF 1 - o% — W =X .
=3 © 3 P o, o A T8 == KN
ol o au . do > Bl 8 pXH BRSO © o
= o__m_w.._ n _ ml____ﬂu_“_n_.___mw %_L H 35 ﬁﬂﬂumm._mﬂ“n_._m mur_|...A.o
o% X o o Ty ®o gy oz oy R=T 0o g2 X oy
=X 2 = M BT NER pEE®E oMy T HD g
P < - - = = 1V o K -
X0 & o m & ShHI Wy HEER RSO TS R
dlo - ~ S 10 Ol ixo - KK oo O & g < y] ©! o =
=~ HU fo = oY BT oExz o @E Ko
~ Uo =< m KE X or ™ = o & A_uwl_._.wuo._x.o_._umulw H 2
Ol I+ _opo - R oo < W Mo —gp WS -~ X0
U . % ] =< mo 0 wlo 4 o 1EROW6|.../| [ - gl e | DO
N O T W T oo K _ TWOgmgpx IMITEpm X
ofu -0 oo oK < S ¢ o 0l =0 =3 0
by o ol — = = P a7 oF o o w02l <pE0 Koy, uv mo
0 =~ o =y =l o CIg KT ol 5% oo H
10 ~ % ol 5 = o= = B © = 70 of = Kbouo S5 0% 00 K = o =
80| - -z n 5} 2 ol = m KO 2 'S qn mH I w0 B
olo '@ — ol o TR W _- 20 yu = n§ o M = =
= R o ofl 2 ol = ® g =Urx Mol J _ -IH & Bl
| ot o w4 TT @ SozEou Eap@Egmue FX
(] =7 wn 3 = T TS = S ™ x< < < mu 2 = = _, ml
|5 ¥4 wmg I SHppu HEeG S oHRapgh xE
0 i = o 25 o Mk o mowal Ko™ 5 wnx
0| = R _N 5 T ujr B A N RS Rr ol LA
oy _J.._._E_. N HM'L_MA [ LR oopdn o 5 %0 of oF o
oK RO m:rﬂ ol a_l%vﬂan & T Ko oju KO ﬁ_moq#ﬁwa s
B sl Ay & pADTH O wR BERGE E F
- H o s 5 Bgo o~ X oA gk — T —
o S =mWRem FORLA RIRGONT R
= 5 oS W Wsla_ul_.uo K Al 50 ™ & oot &0 %0 1 X o7 B
— & =% @3 <k OOk o ¥ T Rmmgy = -5 oo ® L oo
s = o= HOgo g oF 80 °oF & Rl g Uk Touor Row o gm e A
oy ™ g doH ™ = oSTgMeed o ool zof LK
%o +mn T o < g1 o mo o_aﬂm._mﬂ%o oﬂ._mm%_oM_WomMol_ W%_
T 4|~ = 3 - = oF <0 OF — o Y = = ™
W o & oo Ol o <k oy <k o1 oF I O & WP TS 5 A= F oo W oK @l
ol T Mmzil 22 x gr zo o ™o KO = %~ % 20RO
w5l = uo _ ulo = o = U T = NI o Lo (T Nl T~ T o=
ol T« = <D = =< = u = STy
AN ~or Wy flao Moowm.mo% E_.xom_eﬂmnﬁ Horo R = LUl
o Kr oh = o~ — . >3 X - — 7l ol 2 &
L S A SR T T g BWgpus KXy lizw i
— &= a1 ® =— K B & uo oF ulo 7 - Fu S T o o O RO s 5% 1
ol ™ = = = N 5% = W0 oy = O = 2 TR g TR ulo
Toiou oz X0 QLo EmloT oMo mRdgd  Fo
®O| oo = & < oo & x TRy HER Gy gy =gl W
ol S| | BT ol =z & oo WK o7 Moot 20 ™M T oo kD 1RO do jol
T = T I ujo gy Sl R o TS g3 Sz s Koo IH ol
W < T Wy quoul Y O of o =%t = <k E_.ol_A_uMIuAle_uMoMtﬂAo - U
ol KT S T T %Wﬂﬁue %L_Ammamp_n_u_.%mﬂn_wum T o
CETIETEE C U o B0 k) o o TE o Moy gy % o o% K0
ooz B TES T RS i OF mo S 2 op o T KO wpol o i < = W w Ul
oo o = 80 _, NC oo AU oju Hio [ — o = RS ol_m._mM...A.oAE|Ao B0 ol
a_ﬂa_ﬂa_ﬂﬂ_ﬂﬁﬁ KRR R B Mo%muAﬂDLwﬂﬂugoMz_eWﬁimm E_;__UMH_W_v )
Jo| Jo| Jo| 1 L m = o W< F Ho M8 5% Ko
il H0 - 0f0 = oy T T O .l X oI K o o D T — -
# | % =0 oF o o m o d [ = o ~d ujo e ™ Ko< = E T w0
R B Esss o®ar e R T T N T
/0T G &5 = g0 < o HO o_c&_.__o;_._BOM i = W 471._...._.ro_L|AmM_uﬂ_|
— = = = Y& = o T o= oo yy X I T T N R L
NN R << ~ o i o WU H Xy RRs=s @@l W
zr & & B _%__o X o Rl HOO_EA._HQJ_EWHOP_/ Uﬂ_lwuawoaux "
Ko ko mn Y omo wrgo o FRE R ko T oy MRS WO
mop% AT T O pF g o= A om0l A - IR0 R0 or U dn &K
N = oal & oeT Ao R S A=y XX Y o7 200k ul
ot = momeme [HMINE L B T o o <D By D
e e e =’ oo RFo & o T o ol U Q4 P E mo T g 5l o] 2o Ui U T
25 9 NR X dooyro ™ T M ogo™ oOmwol dopu T m® N0 do T
B g ] uiﬁ_._7ﬁ_._9 o__"M_;fo_%ﬂoﬁo JMDIPWRF N8 I Aol T il & AL
RS IR EORT N |0
KF Kk o« e . VvV V] (23] <

X
o

59l 0|2o2

FRMEALE AL 2

ShE]|
=]

=2 4 2 2040 =
www.scri.co.kr | 4

7Hme] AR YL, HarN

q

LI
o

EEWEAE:

o

X

OfrEfo 2 3 Aol CHeHAl = MRAX|X| BraLc,
LRI

Seoul Credit Rating Inc.

L
=

t

M3

I

=]
=2

SCR MSAEEIHZF)




Structured Finance CREDIT OPINION

=87t

;“ OI 0|'0| 0||¢-E7.‘17H Hal-%%ﬁl'(zls) Tt 20180427

FESTRT|A MESE
TE A Y(BE) ECIC R 271 (01%) Y MESE

H[342| Xt ABSTB 1009 & 2018.04.30 2018.07.24 A1(sf)
Analyst

MEd MAAFY  02) 6966-2459 yoonsub.shin@scri.co.kr

dEY SMATY 02) 6966-2457  junseop.kim@scri.co.kr

BralA A 02) 6966-2461 mspark@scri.co.kr

Hel & 7kxt TS X
Hel 7 PF OIEME Fa2t TSt sz % 24 AL
INEREON, - NS LA L
2P SR EASHE ErE! Tranche B-5 50 ¢
XpAtzta| &t SIREXSHE = Tranche B-10 502 &
N EERN = s ] Y=Y 2018.07.24
HEAZZ |  HREITAEAYHEARA OIFRT|MEIY  2018.06.24
RHAEEARZ |2 - O|R}X| & O[R7|12t =2 Mg
TLB[AL SRS HS Hads D7) LA 2t

ytol

A&7 KEE Alolotolo ~E -5 8ot ‘SPC)7E Hale A3as|A s HAA A
(ol3t ‘ABSTB)9] 218515 Alh=E H7lekH, F8 37k8%1S thaat 2Tt

* SPCOll i3t A=) A Aol

738 e

SPC= AR (olst A)2ke) diEeRg(dderd 23l o7 ste] 7] A= Tranche B-5 50914
2 Tranche B-10 502]9¢] ti&AAS 712402 2017.10309 1-13] 53 EAL S daish v} g
ok & A sk 7] 2 1-13] e EAR 23RS $J3 SPCTE Al343| Ak ABSTBE relal
3, S A Oisk & 59 #E, &8 2 AR g o 2 fEskt T Apshte=
F5350S 58 E 7 ABSTBE Asleh= txolt).

2509} SPCTF H & &g 2013.12.11U0 AlAF o] 2109 99] tiEo] AFHAa, o]F Hx v
A diEwe 5 dF 20ES 788 et 20143199 ' 2014.11.18%
o “thEeFA el FANBAATR A 2 AR A= A ASISiT B3 2014.11.27 U0l T

SCR MEMBTIH(F)

> O www.scri.cokr | 1
Seoul Credit Rating Inc.



CREDIT OPINION

ml

ZUTES 2050002 WS “UlEobde] MRS
% 1,089%¢)(Tranche A 21093¢, Tranche B 879¢] %) o]tk

W A9 frEshke =g (Hd o 3
Tranche B-10 50%¢lel @Qsle=

o ot j=oF
rﬂaxﬂﬂom 2014.11.27¢

Tranche BO] tiER|Y& “djEoby o] WA A4d=Z5YH 60714

‘oI oAl wheh Aol 7k, 3 e
oAz olA7|He] 2ol Ao AFEHW, AFE tedw

Sjolof g,

SPCE 7k &4 1,089 9] thES

10

==Y

F At tEnle of

Adstel @A7A 7] e

A 2050219 < Tranche B-5 5091 ¢
AAE «t)Eekqgo]l WAk o] e
ZIHA] = W] ol

A7l Aas geiels, 1 e thest e,

#lojotoof A =M L7 S

HEaa

il
A

370E A= ST

o) -Zz7)1 sk Ql 2018.6.24 U 7kA] A

[SPC 9525 H Ll sig
7| Z=RpA #AH 505 H LYY
2 HEot= z5 2|t 7| = RpA S oH e ol ok7|
Tranche A 2109¥ ABCP H313|k} Tranche A 21099 20180212 20180813
H243|k} Tranche B-8 S50A® 20170525 20180524
H|253| K} Tranche B-13 5042 20170608  201806.07
H263| Kt Tranche B-3 S0AR 20170622 20180622
H273| K} Tranche B-9 5049 20170803 20180802
R Tranche B-4 309
ABCP Hl282| At o 20170912 201809.11
Tranche B-14 5042l
293k} Tranche B-11 509 20180115  201807.16
o M302/xt  Tranche B-6 509 20180124 201807.24
Tranche B 1,540 ¢ o
R Tranche B-2 69
H313|k} o 20180212 20180813
Tranche B-16 5098
H323 1kt Tranche B-7 509 20180315 20180607
ABSTB — S
H33%|k} Tranche B-12 509 20180326 20180621
R Tranche B-5 50
1-13] o 20171030  2018.04.30
O E3Y Tranche B-10 504 ¥
AFEALRY N Tranche B-1 13094
1-23] o 20171116 20180516
Tranche B-15 502
Tranche C 30092 - - - . ;

oA 2,050 ¢

1,089

rdo

SCR MSAEEIHZF)

Seoul Credit Rating Inc.

www.scri.cokr | 2



CREDIT OPINION A oloto|gA=HIN YR S2E

A BUE 24 FEF 5 94 A9 Buds 2o LEGOLAND KOREA)ZS 71laki 13
FAS wisAY WA S st o] S sk AR(olet & AR FAIskAL Sl Al
FARSAE), d

Afol; 201310289 AAE ALAYD 2Kl ]l SAAE ) wheh Y, o
H

A, A ek 20131211900 ARIRA] RS vishe Bk Aldsiolon, diAl
o] g wab] flal 7] EA iAokl we i zA il ekAd 5 ol A
T SPCel| FEsioit:

¥ B Belslel AEH Fo 99228 SEIAIG] N8I, SPCe] S84 99 Foldh

o 483 %31 ABSTB A5l
] I 5 TEsh e AAH Al
-

AR} oF Z1]10—271 9 2013.12.11% SPC,

7} 4
u, EXujujAlere] go] AdH A, ()= EZ}XW‘%W Sﬂxﬂ, ’3H7<], TEH, FHAh ToRE a¥o] &
AE 75 SPC7E B AR Aol gk SAME A HEe GERE AME) Y] He Et
% = 99 0% A7 AFES SPCOl|l ATk ahH, (iii)tHEerd 713k
ol¢fo] A Zfoll= AU F 3A7HA] SPCell AlFdlof sk Aluw AweTE et |

Z of\
re
2
=
=
of
‘F
L

3L SPC AAl = EAvul A ko] sl siA HA=A] of v A ol th3h o] hvjAofo] A A

H=A ook A glol, aejal AR FudldAEe] FE ol R 1 g A glo] e

Aol elAste] Fhel distel AR Adwe A7 AeS Bt ddes gl ofAst
S S

SPCe] 54SBE tZolAel tiale] wAlehs QRS Hoe] Y2 A9l ol A%e] 9
A% gl FEguelobgS ol BAS, AL dEAY 2 GESANS A9 wE w3 vy

BSTB-J N8 ES
+ ABSTBE| Tl 4

AFaE A

=

il
1o,
10
i
& K
ot
ol
FF
o3l
o
k1
lo,
[
ofo
Sl
o
re
2,
A,
3
%0,
(o
=
ol
o,
m
lo,
rz r
Oko
rlr

SCR H%ﬂ%g”(#) www.scri.cokr | 3

Seoul Credit Rating Inc.



AlE L8 T

=7

[AOIN H S ALE

2L/t

b

.

#lolotolofl 2 =M &7 S3HE

ASFM, 71t

F2

18 2 2016)0/ 2, e NEEIIYEEE H 15

o

L

1/

o d
2 FEMWEMNEG 7S

=
=

I
4o

THE9| ZEO/A] wwwscricokrS] Researchy/BItEI EIEZ A XOIE + ZL/Ch

AL
o

| x-|o|]

Iz

10l 88 78
AL
o

o
IYEES AELE

Structured Finance

[T

=
=

= 3 Y ulo K{ 30 KIr = o KRCE0 R <133 U T o H ! ok~
= Wl = dort H & ¢ OF 31 &7 o3 e is=Xg —
. = _ = = = [Tt Hoe S ==& KN
oo o .ot .o o Bl H Rl M B R TolE © o
o3 og B [T R Tur il = oS I o 20 Jp ol 2o or RO
— 53 RO - b e oK o = &t ny R=T 0L 73 X By
2 ol A AT NN AR E oML OSHD opog
P o = SmT My HUER RO s K g
Jo o ~ = OT 4 0 0| ER T RMLT N B2
N EL %__E Ho o = K R L un._nE_.@um_.:MH T = Ko =
ol _H/T:_o 4Mo 1 .AW_._uol_.Mu mwﬂﬂnu_&wwﬂuoﬂouluﬂw E.ﬂo
— —_ —_ w0 —-— —t .|-| —_— P —
£ % mY = DB HEzES ST ypmE R =
NS g WO W oo KT _ Mmoo S MIT I/ <&
o oo ST - m_m_U 2 & K Mm%%ﬂw ._.r_oo_A_umou_._W 0 =y
300 = & N = o .An___m . of o XS m._IMQ_ou_.Ah._Iw__._h_ 2]
80 . 2 ol — ol X = B = w0 o] = o U0 =~ o3 & T o o ==
old @ ol = S — = Pl = = &0 9l o mjo H =l zr = -0 B
4|33 £ o o om TR wHoOopFumoadinls o
bl o i =T O _- o — T = TN ol
T ﬂ% .:.m._w o AuuN_WﬁWs: NwoA_Xmlo%__ Wm_._ o_Ho._.._..____o zr T
—| 2 o o ‘m il 22 T oo s - = _._._E_EIMM.U.._E.__‘O —, W
S ™ = Mo = © S S i &= Klo uk Ho 57 = o ol & = K =
0 — o =0 s : RO ofF 4 OF 1 <k ujo ot M Ko <R -0 =
X = o _u.o._ﬁ ol K oF 58 g = KO = 5 x._.._o.Aro|Or m|8_u X0 =
KT H K P~ o T wr ©U ™ NS e ol gl LA
ol -0 Uk H = LS il A oo = =0 ofl oF o
°© %O = ol RIS e N i =l | N ofl
SR 1 ST BoHTE BoKmE pgnprtEs®
P~ —_ ) =n [I
o 5o DA Ko B w2 Ol o ™ B0 & == T Fe wp < X K ar i
i % = ~ S anEe TmenZ o Loo s Ronm
= o R ol B0 o..u_w__ m____w W_u%anxﬂ_._muoﬁ L MHM#?WOWMHQHM o &
= | K = = ° © s DK o o 00 gy = - ~ ur -
=& T Ko O %0 oF = 2 wl- R o O m = 9@ of
oD %0 © 1H jurv <+ oF N =3 _~uo =~ = o —
Sk g™ Tw GoH ™= oTgMdd oo Maod L of K
70| < S X Jo ™ S« = <4 @i o o 0o o_aﬂNm._mM_%ooL_mMOM._WomMol_ ~ o
Bl o o S o ol Nk e g SIoF Ok oo M M W= H Dy  C o
ol T = 4 —r 7o Ml o =0k Ql T o dF A o K @En
~ Mo Zo NI oMo =~ & <0 B K 9 =< © o =1 9o KO of H
IR uo _ uo 3N o FHorRr =M & Mol oy = OB g N5
K ~ — et <0y T = = =X o ...oz_EE o |.|..A|Jo_ Wl =3
Rr %o o = o A< o = 20 OF 5 W0 g ET_Au...Alamnﬁ H oMo ® = o PUlky
= T = J— s — - - - — T = =
MR e o W BRI g T g BWgpus KXy lizw i
eSS Aap 9L = KO g o oF ulo I . Tz 0 20m O TR0 33 Mz
ol W= 53 ﬁ.doon W0 w5 B = 2 TR g TR ulo
o T = _H —= = R0 © = S I T = = ol S
T K B m 8r K 5B o — H0 TO = N = ©® Mo 2 = oo
KO a0 rn <+ o oo 7 oo o3 B0 B 5 4 Ao = %% %1 U mo ol 5 = 58 no 5w [
o = w2 o e L WR oot Voo KX N W
L||||=_o)w_e ol TN N X K Tl o7 & < FBls R o K H ol
<SR ga S W m N.AIOWJA_. E_.ol_A_uMIuAle_uMoMtﬂAo = U
o] Mo _“__H_EHD\DJ <~ U o 3 OHA“HNN._._._._ o_dl_ﬁIWm._OmH_ln_H__l_A_.o._Mﬂ_ln_w_o 2 o
0ol or 20 @™ <P 5, O M Cir o < 2w B
< — 10 X w1 g B o B0 K = W _uOAT&ED.o W & gy I O” a3 K
ool T H X X g0 K RUgo RU o S OF 5 S o= R yoolo =W oM
aﬂaﬂaﬂmzwﬂ_ﬂl o X R T ar Mﬁa__mu_wmh%mmwum%e _u____mmmMﬂoAaﬂmm B0
Jjo| Jlo| o | oju| AT M0 = 25 mo oo =T m o %0 oA 3 X 25 w0 MO8 o 5% L. T
ol o ujo ulo ol 7y HY &1 90 K2 ooy T o X O K B & _ ol = Ko o —_ U4
mm_._ L.mv._._L.m_._m.H_n.u_H/:\H/_._._ Mmgﬂomg_/ ETE_._H_N.HW_IA_&ILO_.EF.__A 7._|JMW._|...A_H_WL_._q M‘on
VPR B LS T A oo oF 1jo 1 BT 53 oK WM BIuk oy BT 50 W o i XM
R R EIT Ao mEgpHe s o BT oA g s 0z
RCORTRC B o ko 0 e W g grEess 2R b T o0 Mg
Ko KO B —mo Z omo o wrgn o FEE R ko T om0 WXE S W
foro <0 o T oor T o F gl ml ﬁ.khmemﬂool_uex,mn a« O
wo uo — = Mol N T Appoo o iR o S mHE X 0= — 14 of X0 13- bl
~ 0 M) wo T ) ] 20 = = . N o S 1
fem) — o~ — — Ol %o Tl &l 109 1o < ojp 1© Il Al uo S o = <k 2 Bl uE o "
R =IE=IE =~ Q_O?_Ou_?_io i T U = X T Ho Y _A_oO|._ o._...o_u_._ ulo =1
288 2R5% . ., dFR X goolro ™ H 2 oo ™NoOmuol odopu T WIS K S0 oo T
< @ o o E_._|.ﬂ_4_ucEm._w o__ut:ui_.;._._moﬁo DT RS I A or el MR <<
<A HEH N 0
KF K+ o« e . VvV o (23] ~

X
o

59l 0|2o2

FRMEALE AL 2

ShE]|
=]

=2 4 2 2040 =
www.scri.co.kr | 4

7tme] AR YL, marN

4

LI
o

o2 MEl8E

o

X

OfrEfgk 2 3 Aol CHeHAl = MRAX|X| BraLc,
LRI

Seoul Credit Rating Inc.

L
=

t

M3

I

=]
=2

SCR MSAEEIHZF)




Structured Finance CREDIT OPINION

70|00 | A ZHIH L QLE SIS _—

H7t2: 20180323

FESTXT|A MESE
= 2EIY(BE) ECIC R 27101 MESE

H|332| X+ ABSTB 509 2018.03.26 2018.06.21 A1(sf)
Analyst

MEd MAAFY  02) 6966-2459 yoonsub.shin@scri.co.kr

UEY FHAFE 02) 6966-2457 junseop.kim@scri.co.kr

BralA A 02) 6966-2461 mspark@scri.co.kr

Hel &7kt RSt
Hel 7 PF OIEXA Rt TSR EMz % 24+ de
NIREN - NS BAIHLE
Y FEMXL SIREASEHS EMy 42 Tranche B-12 509 &
Apat2te] xr SR EASHE (HBWEL7|Y  2018.06.21
ez Aa7ld ZdkE OF XIS 20180521
HEAE7| 2 P EIHAEZIE MSARA O XX = O[R7|1 2t =Y Hg
THS|AL SR EASHE Haye TE7| QA &5

221§ ]OlO}Olﬂ]é%iyﬁ%‘%%ﬁ}@)(o}é} SPCYL WS AR FESAADIN
(cl3} ‘ABSTB)] A& FHS ALEDE B7elH, 70 B7kagle gt 2o,
v speol tha Ao A AR

53t 72

SPC Aol A5)ste] thEoFA(AR R Eihel 94713}04 Tranche B-12 T 5021 4
5] 918 2017.327% #1233]2 ABCPE ajst v} gltk 2 7 $-%58= 7] el #]233]3} ABCP
o] ks 9all SPC7h A3 AF ABSTBE s, 35 Aol that tiEAld 59f wel, &8 3 A
woll o o] B FEsRE 7 AR fredede E9 & 1 ABSTBE Jshs 2ol
o

A9k SPCTF |z UlEeAd 201312110 AAE o] 2109 99] tlEo] AL, olF Hx ulE
g A dEAEe] W digse & 9% 248 sl Slsk] 20143199 B 2014.11.18%
of “thEeFde] TR EA B ARARY M) AEsSITh 3 201411270 o

SCR MELBTIL(F)

> O www.scri.cokr | 1
Seoul Credit Rating Inc.



CREDIT OPINION A oloto|gA=HIN YR S2E

TS 205099 0w MAsh “diEebde] WA S Adsto] A7 7] Aegd dEaS
% 1,089%¢)(Tranche A 21093¢, Tranche B 879¢] %) o]tk

N T

[e}

TSR

B A9 fEsake a7k Eehol o3 tlEobd s 2,05091¢ - Tranche B-12 5021 <10]
sl tiEAdelt) 201411274 A A “tiEeFge] WA g o] w2 Tranche B &Y
obgo] WA AAUZRE 60ES = ore W] ol M “tiE i a g A el u}
g} Aol 7hesiH, B A fssiAte] dEw s ofF 1€ A=A
FoPkz olA7|zte] 2ol Ao AduEH, A5 diEedas T2 deAdl 20185219714 4
safofof i,
SPCE H71 A 1,0899)09] thES 250l A Asst Aol 1 W& ey} gt}

ﬂJO

O

[SPC 9525 H Ll sig
EN oH G595 H ¥y Y
2 HEot= z5 2|t 7| = RpA S oH e ol ok7|
Tranche A 2109¥ ABCP H313|k} Tranche A 21099 20180212 20180813
H|23%| A} Tranche B-12 50249 2017.0327 2018.03.26
H243|k} Tranche B-8 S504® 20170525 20180524
H|253| K} Tranche B-13 5049 20170608  201806.07
H263| K} Tranche B-3 S0AR 20170622 20180622
H273) kt Tranche B-9 5049 20170803 20180802
ABCP . Tranche B-4 309
282Xt o 20170912 201809.11
Tranche B-14 502
o 293k} Tranche B-11 509 20180115  201807.16
Tranche B 1,540 ¢ L o
H30%| A Tranche B-6 5049 20180124 20180724
. Tranche B-2 69
H313|k} ; R 20180212 20180813
Tranche B-16 5098
H323|kt Tranche B-7 509 20180315 20180607
R Tranche B-5 502
1-13] o 20171030 20180430
o3| Tranche B-10 504 ¥
AFEALRY N Tranche B-1 13094
1-23] 20171116 201805.16
Tranche B-15 502
Tranche C 30092 - - - N . ;
2% 2,050 ¢ 1,089% ¢

SCR H%ﬂggjl'("l“) www.scri.cokr | 2

Seoul Credit Rating Inc.



CREDIT OPINION A oloto|gA=HIN YR S2E

A BUE 24 FEF 5 94 A9 Buds 2o LEGOLAND KOREA)ZS 71laki 13
FAS wisAY WA S st o] S sk AR(olet & AR FAIskAL Sl Al
FARSAE), d

Afol; 201310289 AAE ALAYD 2Kl ]l SAAE ) wheh Y, o
H

A, A ek 20131211900 ARIRA] RS vishe Bk Aldsiolon, diAl
o] g wab] flal 7] EA iAokl we i zA il ekAd 5 ol A
T SPCel| FEsioit:

¥ B Belslel AEH Fo 99228 SEIAIG] N8I, SPCe] S84 99 Foldh

o 483 %31 ABSTB A5l
] I 5 TEsh e AAH Al
-

AR} oF Z1]10—271 9 2013.12.11% SPC,

7} 4
u, EXujujAlere] go] AdH A, ()= EZ}XW‘%W Sﬂxﬂ, ’3H7<], TEH, FHAh ToRE a¥o] &
AE 75 SPC7E B AR Aol gk SAME A HEe GERE AME) Y] He Et
% = 99 0% A7 AFES SPCOl|l ATk ahH, (iii)tHEerd 713k
ol¢fo] A Zfoll= AU F 3A7HA] SPCell AlFdlof sk Aluw AweTE et |

Z of\
re
2
=
=
of
‘F
L

3L SPC AAl = EAvul A ko] sl siA HA=A] of v A ol th3h o] hvjAofo] A A

H=A ook A glol, aejal AR FudldAEe] FE ol R 1 g A glo] e

Aol elAste] Fhel distel AR Adwe A7 AeS Bt ddes gl ofAst
S S

Sl 549 BE tZolAel tiale] walehs QRASHoe] Y2 A9l ol A%e] 9
A% gl FEguelobgS ol BAS, AL dEAY 2 GESANS A9 wE w3 vy

BSTB-J N8 ES
+ ABSTBE| Tl 4

AFaE A

=

il
1o,
10
i
& K
ot
ol
FF
o3l
o
k1
lo,
[
ofo
Sl
o
re
2,
A,
3
%0,
(o
=
ol
o,
m
lo,
rz r
Oko
rlr

SCR H%ﬂgi‘é‘,l‘("l“) www.scri.cokr | 3

Seoul Credit Rating Inc.



ALE 4

—

iz
o

2L/t
Aol HES K2

aj.
A

b

#lolotolofl 2 =M &7 S3HE

ASFM, 71t

T/t HBBIYEEE Bt
2t

ol

o
A

/

-
O

2
=]

.
4

o
SEES

7t

I

L
o

'“/

2%
10/ wwwiscricokrS] Research/B78I BIZ00A #0IE + L/t

a7

=

AP REMNLNY 25

v
o

7

9/

I
o-‘/
S~

| x-|o|]

MELIE 7}

=

=

7
SEIYYES MU

Iz

o

Structured Finance

[T

=
=

= = m uo K g0 AL B M REOE s ZOTH B 8
- |L| —_ A _u — T O —_—
= o= BrHsy Fhme ggHidsxg 28
olg =) o T Lo B g e B S N L o
22 . oo TuUmT = T D o o0 ol 2o or w0
2 I xo o o Ir¥owm Wzayw PzTDwoiZI  Tuw
=) °* & = U FoVTN gEEE oy OIS AN oo
T = —_
0 <+ on mo 2 My HEER_ORTZ LT T
dlo o I Oler W Ol g K Koy BOMLT R 0 F
=~ o 4 Y of _ ok R4 o Bz RIS = Ko —
~ U = KE K of ™ T or= "V 4n & — @R TS — H o
N[N BN = ol T [T} K £
o I+ = oo o 7%0_.__H§A R — o g /™ Uy w2
U ) [} = =0 ulo 0 B S5 _— oo, oxr Y DT
NES] T o W g KIr BWRmgmgpr SMITE g &
o o & 5 - mw_:m_m.nx W_m%m% o ol A_umo..wﬁe: WO o
10 N % ol z; & i) P~ Koo odo3d K o ogp o ==
80| - = o O o ol 2 oE K &0 Ol S fin H =z’ = -0 &
"y 2 RE g | ¥3HER UCIRDuEgcguc BE
< | + o od ks of O - Y = [ = o\ ulo GBS
L} ! ol = — T o = K = il
T = |:.._|W_.“ o F o .._Alwwms_ HM_OA__AX.Q__M.AW_%_E_EAIV_WQ._.._.H___.O xﬂﬂ._
= o =g ma3 S Sap @A ko S UuE ™ A T et ld B K
0| | = U L 4 Rlorse bR giruwodl ypwRom =S5 =
%0 = s ST < oo B from S e oM m
= = ol 7 =0 ool - K
. Zo WF Y A N S op dn o =y, B0 OF BT oF ot ny
~ K ol ol Bl =2 o AT w0 B T Ko o RO o oF <k H =z ® w5 T
Al an M ol T & w101 80 = H Ol oy ™ B0 AU = HP L i K T & L
- o oF W N Ko Bws o= Sp_ .fx < I ™ W
o] & - - of Bl T = K
=5 ol J_A.ﬁwl.mﬂ_“_ m__ﬁl._o: H W@mo_____u_%mnﬁ X@W.ﬁ.ﬂmﬂﬂwﬁv%mﬂg%w o|__._w._u
K i o0 OF ¥ N I K =p Ao = ~ TS
z X TS mg Boornn gulpt Teemile wo
AR S oo OH Uy 0 = 5T o7 M oo & S 0| - oo o 2 Of = KE
a3 aow o = “pigeam g LIE e Dy B
RO < | R0 =mol 3 o 51 oF X0 OF & N T N e =
23T mmo @t gHamys WPodo aHZTREA  wm
Bl = < mo S oup N EK N = o 77 = NI &= I ol ol p T o R o o=
ol F = i {0 oy T > = = uo 0 Ul o o o w o) U %0
"M 0 o =~ WP <0 OF & B0 g WP RO R D H o "R = [o RO &
ol -~ —_ — ol = —

M RO o g N WE o RETR T gz s BUpuL T Hp- e
s K Wy o x X wosEuo I L. F W LS 0 LD RO 0E
= = — = _ parsiy i = = = =
FoAu 2R EmOT sy =loshn TREEG W 5
®0| . of KR do H B X WEB s HERFYg mBg sl T2
od WNM”_._H o4 ML._In.uIQ_OO MENO|_.A_._= o3 <0 N~ I_I._ILLlQ_O _AH_lr TAl_.__o| ol
TR WS MUy o R R o s 0T KRigg o Mtws Rz Ho
Tz s g R m TRgat bgpd i Tpootdf o
of %0 ok T | B &> =T T < = 1o o & 2z © 2l M g Kormr o = T

| 2 = | Bh | 2 in op = 1 40 N & IRE=) <
80 ol o | 20| @ < u oﬂlro_ePAT _._ﬁan.xM_HE o o o_a..er H._E._m_ua_eé _”__n_u._ a5 RO
— 00 = ol ar ol F E <k zo U = = o o ull
ool &m0 T X = oo T _oF - S o - - RO __ o Ol o] i X & J H
o ©0 X = 80 _ W oo RU ou 1 mo W _—_ o = ot ]S ofl &% mo <M — X0 80
mOAA o B e WES R oMm T o ool Wy 55 W @
dlo| o Jjo| o | T N —n o = U L © = o7 = 100 =& brod} o2 {0 H
] B0 — ofo < o o T o~ <ol K ¥ T ol D 0 = -
BP0 0 ooF Wouom o ST H oo ™ - ® U NMiuo = Zl o IR TR T T T 6
5| % % H_.ﬂ:MI <o Pz WDl mn s o A0 o M B DB oy b Al g T T
0/ F BB = g0 < zo B oHQE_OL_LQoM = o 7._9.&_.0_ O 4 <o o =
— o — = = - il =7 b- T S5t
SRR EILTIT X dguo T M=oy B gp M g L am AT L® g
'C R R B o m R R ROOUd gl AE DS BT B SN KR N
Ko Ko gy~ o T oMM ur g0 o X RLE S ke ¥ Xm0 TS pr <1 XD r o N
fpnz T ot H b OF o O A oo o War - K R0 R0 or M dn aK
mo — DRIl R or A oo 2y Ju WK L O S EH 03 _ 14 o X0 1+ g
ujo fan nn =25 <0 = o — & ~ (=) > o "
™~ 0 = 160 = a 1]
= B T ogo WGy | 10! <o B i S iifo mo <F & =) FU nE or o
S~ e = = R o~ K a2 9 U oU.:.._.__._r_ _.__o|1AM._ & HO ' oy o O._J.OW_._ ujo T
2555l 09 NR (X dooyro ™ M ogo ™ GOmm ol down T mE ! K°S0 oo
T @ T O R0 ui_._._7_._._9 ST MoB MR UIWE RN 8 <m ol ool M & <A<
KNV J @\ o™ N | ok
KF K+ o« e . VvV V] (23] ~

X
o

59l 0|2o2

FRMEALE AL 2

St
=

=2 4 2 2040 =
www.scri.co.kr | 4

7Hme] AR YL, HarN

q

LI
o

o2 MEU8E

o

X

OfrEfgk 2 3 Aol CHeHAl = MRAX|X| BraLc,
LRI

Seoul Credit Rating Inc.

L
=

t

M5

I

=]
=2

SCR MELBTIL(F)




Structured Finance CREDIT OPINION

A 0|0L0| o A ZHIY L S5} e

H7tY: 201803.14

FESTXT|A MESE
= 2EIY(BE) ECIC R 27101 MESE

H|322| X+ ABSTB 509 2018.03.15 2018.06.07 A1(sf)
Analyst

MEd MAAFY  02) 6966-2459 yoonsub.shin@scri.co.kr

UEY FHAFE 02) 6966-2457 junseop.kim@scri.co.kr

BralA A 02) 6966-2461 mspark@scri.co.kr

Hel = 7HAt RSt
Hel 7 PF OIEXA Rt TSR EMz % 24+ de
NIREN - NS BAIHLE
AR TER} SRS HS HExH 23 Tranche B-7 504 &
Apat2te] xr SR EASHE (HBWELU7IY  2018.06.07
Nas Xa7ld 2k OFZ7|dY  2018.05.07
HEAE7| 2 P EIHAEZIE MSARA O XX = O[R7|1 2t =Y Hg
THS|AL SR EASHE Haye TE7| QA &5

221§ ]OlO}Olﬂ]é%iyﬁ%‘%%ﬁ}@)(o}é} SPCYL WS AR FEIAATIN
(cl3} ‘ABSTB)] A& FHS ALEDE B7elH, 70 B7kagle gt 2o,
v speol tha Ao A AR

53t 72

SPC= LANEolst Al5~)ote] tlE (7 23l oAsk 7] ”6354 Tranche B-7 i< 50
AU 71xAM o= 20173169 A|223])2F ABCPE elet vl otk & 7 frashe 7] e A223
A+ ABCPS] Atghs #fell SPC7F A|328|2 ABSTBE Walislal, &5 af5ol| ti3h ti&ajd sof ¥,
=& B AR g 7o B eIt T ARt fedleds F6 & 71 ABSTBE et
T TEolt.

A58 SPC7F H % UEekdS 2013121199 AAE] o] 210999 tlZo] A, o]F HE =
o & tEAe] W digwe A 24E A Slske] 20143199 R 20141118
o “tiEeFg ] FAGHALATAFIA D AR A S A AT 3t 2014.11.27U00 o

SCR MELBTIL(F)

> O www.scri.cokr | 1
Seoul Credit Rating Inc.



CREDIT OPINION A oloto|gA=HIN YR S2E

TS 205099 0w MAsh “diEerde] WA S Adsto] A7 7] Aagd dEaS
% 1,089%¢)(Tranche A 21093¢, Tranche B 879¢] %) o]tk

N T

[e}

A9 et tiEePg(HE ey £l o3 =T 2050219 Tranche B-7 50} ¢°]
sk thEAdoltt 20141127 A2 H “thEepge] Mg eFA ol uk=1 Tranche BO| thE 7|92
“tfEeofy el w7 "ﬁ” ? Zﬂﬁ‘”f&TH 60714 ETJr‘SW g W9 el “tlEd A gl Al w
o

FoAkz oAk el Mo AFEv, AFs diedas oFEr1dedsl 20185797 4

SPCE %71 @Al 1,0890191e] tha&S Aol Al At Ao, -1 o2 vkt k.

[SPC S35 H L8 g

7| XXt Y fE35H YUY
= [fEste z5 S|k 7| & X ELLE E R o7 Y
Tranche A 2109¥ ABCP H313|k} Tranche A 21099 20180212 20180813
H|22%] &t Tranche B-7 5029  2017.03.16  2018.03.15
H233| K} Tranche B-12 5049 20170328 20180326
H243|k} Tranche B-8 S504® 20170525 20180524
H|253| At Tranche B-13 509 20170608 20180607
H263| Kt Tranche B-3 509 20170622 20180622
ABCP 273Xt Tranche B-9 509 20170803 20180802
R Tranche B-4 309
H|282| kt 20170912 201809.11
Tranche B-14 5098
Tranche B 1,5409 ¢ o °
H|293| kt Tranche B-11 509 20180115  201807.16
302l Tranche B-6 509 20180124 20180724
R Tranche B-2 6922
H313|k} o 20180212 20180813
Tranche B-16 502
R Tranche B-5 502
1-13] o 20171030 20180430
o5y Tranche B-10 509
AP AR N Tranche B-1 1309
1-23] o 20171116 201805.16
Tranche B-15 502
Tranche C 3009 ¢ - - - - - -
2% 2,050 ¢ 1,089% ¢

SCR MELBTIL(F)

> O/ www.scri.cokr | 2
Seoul Credit Rating Inc.



CREDIT OPINION A oloto|gA=HIN YR S2E

A BUE 24 FEF 5 94 A9 Buds 2o LEGOLAND KOREA)ZS 71laki 13
FAS wisAY WA S st o] S sk AR(olet & AR FAIskAL Sl Al
FARSAE), d

Afol; 201310289 AAE ALAYD 2Kl ]l SAAE ) wheh Y, o
H

A, A ek 20131211900 ARIRA] RS vishe Bk Aldsiolon, diAl
o] g wab] flal 7] EA iAokl we i zA il ekAd 5 ol A
T SPCel| FEsioit:

¥ B Belslel AEH Fo 99228 SEIAIG] N8I, SPCe] S84 99 Foldh

o 483 %31 ABSTB A5l
] I 5 TEsh e AAH Al
-

AR} oF Z1]10—271 9 2013.12.11% SPC,

7} 4
u, EXujujAlere] go] AdH A, ()= EZ}XW‘%W Sﬂxﬂ, ’3H7<], TEH, FHAh ToRE a¥o] &
AE 75 SPC7E B AR Aol gk SAME A HEe GERE AME) Y] He Et
% = 99 0% A7 AFES SPCOl|l ATk ahH, (iii)tHEerd 713k
ol¢fo] A Zfoll= AU F 3A7HA] SPCell AlFdlof sk Aluw AweTE et |

Z of\
re
2
=
=
of
‘F
L

3L SPC AAl = EAvul A ko] sl siA HA=A] of v A ol th3h o] hvjAofo] A A

H=A ook A glol, aejal AR FudldAEe] FE ol R 1 g A glo] e

Aol elAste] Fhel distel AR Adwe A7 AeS Bt ddes gl ofAst
S S

Sl 549 BE tZolAel tiale] walehs QRASHoe] Y2 A9l ol A%e] 9
A% gl FEguelobgS ol BAS, AL dEAY 2 GESANS A9 wE w3 vy

BSTB-J N8 ES
+ ABSTBE| Tl 4

AFaE A

=

il
1o,
10
i
& K
ot
ol
FF
o3l
o
k1
lo,
[
ofo
Sl
o
re
2,
A,
3
%0,
(o
=
ol
o,
m
lo,
rz r
Oko
rlr

SCR H%ﬂgi‘é‘,l‘("l“) www.scri.cokr | 3

Seoul Credit Rating Inc.



ALE 4

—

iz
o

2L/t
Aol HES K2

aj.
A

b

#lolotolofl 2 =M &7 S3HE

ASFM, 71t

T/t HBBIYEEE Bt
2t

ol

o
A

/

-
O

2
=]

.
4

o
SEES

7t

I

L
o

'“/

2%
10/ wwwiscricokrS] Research/B78I BIZ00A #0IE + L/t

a7

=

AP REMNLNY 25

v
o

7

9/

I
o-‘/
S~

| x-|o|]

MELIE 7}

=

=

7
SEIYYES MU

Iz

o

Structured Finance

[T

=
=

=3 = @ Uo Ki 30 KIr B T MR sE NS oY D N
- |L| —_ A _u — T O —_—
= B = WEHE gy FEEHE pgoHMs=XE ¢
olg =) o T Lo B g e B S N L o
X o B i ) Tour T = on T IH 3 o 0o 2 or RO
. R I TSR W o WeT B s oy
— 33 0 o nq muWﬂ._._l,@ .Wﬁ_.ﬁ :;ﬂl..hg_oﬁu._mo L|_u_._
) ol ~ a0 F N of B K K = ® o ™ RO <
%0 <k o o Sn X Mo o R R 0K TRNN=) T
Jjo _ o N ol 4 0 0| ¥ KR g IT R T 4B ¥ =
N HU Ao d Eo ol — =¢ &I ElhsgT s 5o Ko —
N Ulo < R o St N RS < o2
oj ot o o R oo < .__A.0|_k||.__._mm.ru_..r._u.4_._._l_..m| . X0
| %5 o =< mo B0 ujo - o T oo B — S = | DT
o _W_O\ oo W do < ao KL W|ang_o|XrMow_.“H7u_._M7e o5
1 N = = N = - & 0 =X O o = 10 U P 3 U0 mo
- N Sm E GRS A MO :_om_m_MgoﬂHm__b_m ol =
0| - NS ouol = o X w1 & K %0 Ol & o N s
B = = o - = o B <4 Xy o 2
olo N = of o <X B H L2 g W =XOuu=x or™  Th o X9
4 o2 + o X oo TN T w R NE i MR
o a7 ol o= ol d_Ts® wwoA_ﬂﬂlo%__Mu_._e_eo_Ho._.._.._ RC
|M h_r._._uzu © s F =54 Ko O Wk g ™ zo&._AlmMﬂl_muB K =
o = ™ SE — - = = = =
0| | = U mmd, <i RO oF 38 g w0 moM_.c_omu%% oo™ g5 X
v —te o ot -
%o | = o K S5y S 2 wjr ©U ™ RM= o do Oy - B =
= 1wk ISR = U|I_%I ol =] < oop o H i %0 OF oF ol g
GRS 0 ol = ol B S oA o T Ko oju KO ﬁﬂoqATﬁwa 0~
| au A4 me._u__H 3 &1 Ol m.._ﬂ_”_._ ol o_eu._ﬂo@ﬂl_u_ S X X o .A$_.._._._._
ar o oF U W~ Ko FWM =5 g X ST rwE B
o
LT R ol oy =M RS e BXKag, ML T4
_ & Rlolwl X @ <k B0 OF PR B0 %k ogun MR w9
5 & [ - oF 80 ok ~ R = Uk "o BB gy E o E % o
H@A_Hl . Aom_nu_u_ _ny Roo_n_g_._._.n._.on.Al Ol_Ol_mm._EoM mo_lﬂoml_ll_./_lO._ m.IA_H_AT
fi fo0 < 4o M M <k oK <! @i 1 of 0 o_aﬂm%mM_ %o ol 5% m_vo <! m % °r = %ol
ROdR = gnol 2 <k g SNy Whgogd A BPsgmn o
WO mbm @ T Fowmo™ Lo go oy S Y Row K
== 9 wo S wp XK TN o uo T = M8 B ol o o U U= R o o=
ol T« — P = {0y T = o < o Z0 Ui o H = K B H s
T 2 o H.__U_|_/ Aw._,.JATmim_}__._q .Aoo_nﬂr_oﬂo _._._T_ALI._dHo E.__n_._.._.mw_.__A._EW_u_o KO &
= - . = _ ol = =
MR e o U g N E gy oE=F  BPdur s EEE . <w  ai
s o K Wy @ X o oF o = - o S XM LT E R e oi ru
Foou PR gmIAm_ | z¥osS =dnSH EEREOLT0 5
- = = — 0 T —_ 3l et =
%0 . o = & go o 3T £ NP Fspp HWEROFgu bl =seM@se W
o s ek op= oo 1 h! o N - gD O1 &= 2 o B0 <
TR w2 Mgy o R N LR TR s® ninmsxgdoX B o
Twmz s g R s T ¢ wogpli Xgoxoadp o
aRETEz ED gy = o p=om PR g B kw =y T O
0 ol of %0 @ < g oW g Ao ®0 i = ar  M0E o Moy ooy Oy &3 R
ooz B TES T RS S OF o5 O op o T KO wpol o i < = W w Ul
Uil o B0 X =30 _ Rloo RU o Mo WO <M o = @ "o o 3% mo <MW — XO 80
ar a_ﬁﬂ_ﬂﬁﬂ Gl oMm T o ool Wy 55 W @
Joj oy doia ol By EO a7 O FH o RS T s <ol K B w IR Koy _
g ulo ulo ol 7 H° 7y 9P R I N R T I NI < = =5 T @
oo p ok oM = g O R b BT D gy B I w0 W XM
R EZ2e EmIp® Moy S0t X Ty Mg 0o 8 5o
~ =< =< =9 < @r ~ o B JD...AIQOE._RAT A o _N_ll._lm._m...ObH_._M
N NN K < ml o D F o Kes= &b 1F 0 >
&M R R B dom R oF R OO oy X502 ™ B R mE g
Ko Ko gy~ o T oMM wr po = = NEl X Ty Koz omo T o ogr <M 20 R0 o o
mmz &7 T H poE g Ed m I U T %07 K g m
N Rl & et Ao R S S EmE XX _ 1 or 200k il
ulo ulo — mo &y & N ol wo M1 = <0 = _._H_|.AE._o LY a S = T o "
— T o ™ ol 10! =< i) a4 ) =y <F =) B uE s
S~ e = = R o~ K a2 9 U oU.:.._.__._r_ _.__o|1AM._ & HO ' oy o O._J.OW_._ ujo T
2555l 09 NR (X dooyro ™ M ogo ™ GOmm ol down T mE ! K°S0 oo
2 @ O a0 ARl o__"M;fo_%._moﬁo JEm R dm Ao T s R <D
= A IR EORT N |0
KF K+ o« e . VvV o (23] ~

X
o

59l 0|2o2

FRMEALE AL 2

St
=

=2 4 2 2040 =
www.scri.co.kr | 4

7tme] AR YL, marN

4

LI
o

o2 MEl8E

o

X

OfrEfgk 2 3 Aol CHeHAl = MRAX|X| BraLc,
LRI

Seoul Credit Rating Inc.

L
=

t

M5

I

=]
=2

SCR MELBTIL(F)




Structured Finance CREDIT OPINION

=87t

7||0|0f0|0||¢-§-7.‘i7ﬂ Hal-%%ﬁl'(zls) Tt 201802.12

T R RIS Y)Y 27101 MESE
H313|X+ ABCP 3299 ¥ 2018.02.12 2018.08.13 A1(sf)
Analyst
MEd MAAFY  02) 6966-2459 yoonsub.shin@scri.co.kr
dEY SMATY 02) 6966-2457  junseop.kim@scri.co.kr
BralA A 02) 6966-2461 mspark@scri.co.kr
Hel & 7Hxt T N
Aoy PF Ci=KiA 258 TSR HEMa % £+ H2
S ol 7] Bk
KFALE S X} - o AATLE
oo At e Tranche A 2109 &
dRTEA HETASER Exa g Tranche B-2 69 &
NN SR LI PN S SR EXSHES Tranche B-16 50 &
NEER ! 7oe (HA=07|Y 2018.08.13
" } _— xt O|Ex7| A=t 2018.07.13
=y yi=kyln] DIEHO| A E ZIXHHEA DA
HEXE 7| R ol UL HEAT: O|RHR| 2 O[R7|7t XY M2
TB|A SR EASEHE Q|2 A3t OF7| QA Ab3

A 8G7I Alolotolel A/ sl (olet *SPC)7E AT ABLEAL 53| ol (olet
‘ABCP)9] 2855 ALEHE 718k, 58 B7kaQ1E Tt 2k,

o SPCol thet o] Alaw Aol
73% M

SPCE dakz)ol8l <Aayeke] &R E3hol| oA e] 7] A3E Tranche A th& 210
917} Tranche B-2 th3 699]90S 7| %A 02 2017.213% A213]%} ABCPE &)t u} itk 2 7
freshe 7] wale #2134k ABCPS] A3k} Tranche B-16 5091 <10l ot 37} ti&S& Aaisl] $i4l
SPC7} AI313]2+ ABCPE Wastal, &5 zbrol digt o= 59 ¥, & 2 Aol 3 9
2 f53 )7t T ARy = fededs B 1 ABCPE A8kl Fxolt

Aol SPCTE H & tlEoFAS 20131211400 A2 E o] 21091 )9] tiFo] A, o]F Hx di=
b 2 dEAde] WA digae & 9 230E FA] flste] 20143199 2 2014.11.18¢Y
o “tjEy ] FAFALTEIIN L ARG RS A AT TEeh 2014.11.279¢0 O

SCR MELBTIL(F)

> O www.scri.cokr | 1
Seoul Credit Rating Inc.



CREDIT OPINION

#lojotoof A =M L7 S

TS 205009 or WAshs “tiEopyel WA s AAste] A 7] Add dEae

o

TSR

B A9 FESPLE thEebi(aAer

10 1

Tranche B-2 691, Tranche B-16 50%]

o]

Fghell ozt of

o}
% 1,039% 9 (Tranche A210%3¢, Tranche B 829%] %) o]tk

e

20509 5 Tranche A 210%]¢
sl thaAdolt) 201411279 AAH “thEFA o] WA

oF4»o| w}=™ Tranche A 2 Tranche BY] &Y “ti&4 o] Mo A AU Z5E 6071L<
ZIeHA] 9= W9 lellA] “OiE2= 0w A el we} <17o] 71581, Tranche A 2 Tranche B-22

HEW7]= oF 670 AFE AT

ol 011}7%4 Zdo| AN AFH, 2 dedas AF271d8dd 20186244704 7
Skatofof gttt ¢k, 7t A8+ Tranche B-16 &+ dldls A53AM], widog 74 24
TAM) ARFA] g B 2AdAR] SERE AR 37%‘6—0}74] AR o] Qlrt.

SPC= 37Hd AA] 1,039 9 9] tiES Aol Al Adgt Ao, 1 WHS ohaa 2
[SPC 9535 4 3
7| EXpA #H 3395 LYY
2 HEste 35 2| X} EIN LR - 7Y
Tranche A 21094& ABCP H218l%  Tranche A 21048 2017.0213  2018.02.12
H21&Xt  Tranche B-2 69UY  2017.0213  2018.02.12
H228|%t  Tranche B-7 5049 20170316 20180315
M23g/&t  Tranche B-12 50U 20170328  201803.26
H242|Xt  Tranche B-8 50U 20170525 20180524
H25&/%t  Tranche B-13 50U 20170608 20180607
ABCP H262/Xt  Tranche B-3 50U 20170622 20180622
H272l%  Tranche B9 5099 20170803 20180802
Tranche B 1,540 Rl Tranche B-4 3093 0170912 2018001
Tranche B-14 502
HM293|Xt  Tranche B-11 509 20180115 20180716
H303| Xt Tranche B-6 S04 20180124 20180724
N Tranche B-5 502
118 20171030 20180430
oE% Tranche B-10 50 @
AL AR N Tranche B-1 1309&
1-28 20171116 20180516
Tranche B-15 5042
Tranche C =~ 300 - - - -

oA 2,050 ¢

1,0399 ¢

SCR MELBTIL(F)

Seoul Credit Rating Inc.

www.scri.cokr | 2



CREDIT OPINION A oloto|gA=HIN YR S2E

A BUE 24 FEF 5 94 A9 Buds 2o LEGOLAND KOREA)ZS 71laki 13
FAS wisAY WA S st o] S sk AR(olet & AR FAIskAL Sl Al
FARSAE), d

Afol; 201310289 AAE ALAYD 2Kl ]l SAAE ) wheh Y, o
H

A, A ek 20131211900 ARIRA] RS vishe Bk Aldsiolon, diAl
o] g wab] flal 7] EA iAokl we i zA il ekAd 5 ol A
T SPCel| FEsioit:

¥ B Belslel AEH Fo 99228 SEIAIG] N8I, SPCe] S84 99 Foldh

gaa Aol dgshA Sl ABCP AA1 7ol <

= MR Ao, Ao AEE B3 ALY XS So aefshd Ao AA]l e
SARAFE SF #1022 2 201312.11Y SPC,

AR, A bl Al2® oMol met AAER stolg Auw AuAHE $5E A5 Alew Ae
d

oo Ho
offt
toh,

N
=
Ao,
il
ofo
Ho
e

. rlo

Wi
N

N
=
N
2
r
rdo,

o) e PHeEs Foud A899L B dlov, Bl hae e
BUEE (A B AT Aol EAvuAke] A, 814, A2 B AReR FA5

2 3
L, EXufujAlore] go] AE A, ()=l SR o] dliAl, A, FE, HA ToE &
AE AT SPC7E SF AT Aol e BAAME A HE E2FEH AR Yel
&3 = 99 0% A7 AFES SPCOl|l ATk ahH, (iii)tHEerd 713k
ojojo] A 7ol AR 5 3A7HA] SPColl AFEllof sk Aluw AwYF-g Fdof

Z of\
re
2
=
=
of
‘F
L

m
lo
rlot
=
2,
12
S,
—_>‘4—Lf
N

5, SPCi Al EAlul ke SlAl A sgli=A o, Wzl i
S ofRsh 4 glol, ela AFRRE FuojAe) G ol 9 o
A0 Aol RS theel A3 ATEE 37 B0l ufolel, B
o] spcel Tgtel A AFHS AT I P

SPCO] HEASIAE tiEolniel thale] Waah QAAFANe] 5T Agolth o) AT A
A% Bl Fesltiolorg e Ba) BAE, e BEAY L FEAANE A Mg TA e

AHALE ofo] T BAMNES FUHOE TEF A B ABCPY AFETE ATF A7
= 3] A

Aslo} glom, Fdm=

do
r
oo
1
rlr
re
>
9]
(@]
"o
lo
offt
il
o
-z
.
of
ﬂ‘r'

SCR H%ﬂgi‘é‘,l‘("l“) www.scri.cokr | 3

Seoul Credit Rating Inc.



#lo[oto|of A =M L7 S2AE
1 A %M, 7|EH FHSIAIAM HES

A&, fEoh

b

(i

1 e MEZIYEEE Hudigl/tt NEEISEEY
Al

af
A

8
MR, 2SR

prl
)

22 g
At

cl

2

o

L

1/

THE9| ZE|O/A] wwwscricokrS] ‘ResearctyBIFE EE 014 XOIE + QIS L/

Iz

MELEGINHY FELUNEMNEY &
AL
o

=
LfH AT LYE2 HEHE

7

Iz

AL

Structured Finance
o

=
=

=) = EY ulo K{ o0 KIr B o KM E0 K <138 U0 F of H ol ot~
- |L| —_ A _u — T O —_—
= L. ®Bl = mm_v_._ul_u._m._._._ m__.wmu_n._oM _I._O_._._._“_.u_m_umw.An_n_. =N
. & [ER) s wa ™ T o P RECLBES pooy
ol ) = orour T = o = 1K & oS %0 J o 2o ar ®O
_ oo omom ol o I o o - ol
. & % o s o Jr¥ow bzoy PesTopwIc Tuw
o o | N R = TN XN oF M K i® T RN L N T o
J 0 <F —m o RpImMy HEER . Ax ™o | Xy Ty
< Jo o o ol N ol 4 0 0| ¥ B (Ve Y o =
B% =~ Ao o~ =Y of _ gz R un._nE_.wmu._ﬁH HE TS ol Klo —
% LY mx EX "o Eorm . Ao TS < H g
B0 - | ol o o 10 vt =1 01 . < | NI B H o 2 . <0
3 ojn | ol | 35 . % S < mo B0 o ! o RMEsepd iy ™ Py
= K| 5% NES] Ry wm oo XU ojo I — BWRmgmgpr SMITE g &
=2 — | Ol of o:$ N I._|_:M._~w|_n1A <X o oF 5 © to of A_u_m._.oLh._.Ale_._ 0o mo
~ 0 | T 1300 N~ % = [=3 i ] T M — © R oo 5% oo K & = o ==
o nr| < | mo 2z ol ol = o X 1 2 K R0 OT S o W O 2T oo B =
=] Is] @ o o - = o B =0 o =i <4<y X0 —
oo Lo olo . W oon o B HL g W =Xz Mord "1 =12
= N NS o s F ST O L. oI = B T = o E LN ol
< Wt o ok g = of —_ iy = W ol ol & K oy B 4 ol z0 M4 wr
= AT s u._.w__ me Wmmua_t__ _ﬁ 3wk mo W S5 % ol o ¢ W
o — = S = o © Iy o= ar . X = &l = 3
0 of| o B 3 1 = U & o mELFEE Htwad R LT nE
=3 o N = [T 2t S =T
<+ ETMWoW_u _|_._=_hA_. m_”n/v_ o n“.nm._._lﬂM._H_ E__.W_H__Em._o_e 7_|ur._n._o_ﬂuu_nnn,Voomm_ Kk aE M.m“__...AI
iy - o= %0 su ™ o Bt we womao Jodivusze M
ny 28 A4 T BN por 8w M ol o_eﬂﬂoﬁaﬁwno%o X B g
K = 1o o ™ ol NI Ko = Uuo = = 8wy -l X | oK M
- S | = nT oF 2 ~ = ==y RO = N = 22— Ok @ ~ O 771
pres = ] 0 — o — K . ©o 1] K ~N u
o 2 7y s am m o Wl RS B Kang ML
1+ = = Kl ol 4l R 4_“_o_|+o_“_7._umo ._L0|.A.rJH_..A b0 o == o ol
H ® = &r = _ nk © M_o <+ Mﬁmo%ﬂlﬂﬂ_ RS Ll o wk Pdm_hmmo E_ﬂLle_m o0 of
il o = = - — =
B B B . oo Rpy GoOH M = orgMawd oo Moo Lol ZK
= R oo o<k K <! i T oF 0 o_aﬂm%u_%om%motmommol_ ~ o
g | =R AR = gol sl <k s g SIFE Ny ML g W Rfmy DA
%0 zo | RO| oM T MnZonn A, 5oy gr o U Ko X °l & = & = 0o O ok H
ol KOst ol g1l = < o — uo = °© . = U T = NI oy e i L 1 VI - o=
o s 20 /M %0 O NS TR U PoEEm WRWMoMHLNERESsH BT
~ Ol T " = ot & 1 s — . . =< 1o [0 . __ gn o =2 =
I o Wo o | o zr |_|.A_.uo_A wH ._ﬂlu_h‘_l.fAA_H_ ol 1 & w < ﬁm__m olo wjr m_ﬁoul_ umw_nn_._mllﬂu_kl W_L o+
— oo e K a1 Mo XS ss uo oF uo T - ] S o on o O RO 5% o
S - ol ~ i = = O™ 33 = o = O — [ 1 =7 ] ulo
zr o= Ak T Kot Tom T x%ﬁoou =W o 5 g ORI N 2 4o
KF R0 5 RO| - of = B 4 omop 3= B2 E S Ho 20RO mnoujo mo B 5y = & [T B8 w2
e Rz DLMNM.}_._H rOML._I.OIQ_oo H__._._+AO|_.A_._=NM .Ao7L|_|._I,...rQ_o _A”_ulr..Al_.__oﬂ o0 <
= TR TRy g B0 TS KRS M ss R Mol
A FRECRER E.Aq___o:&mm_._ o~ g @O g5 of xo 2 = <+ E_nol_A_ul.ll.Al_._.._l_l_Ao.A.__A |I._I_.___.=
o 20 <o ®oloh T S =& jra — 1 T = K Jod o oo = o o Ko =r __ Klo Y
a = B el e o R 7 ] m d B o X = &y ~ &3 = 1+ KhH s < 2
= T o 0| ol or %0 @ < W B o T Bk O ur Mmoo Moy om gy o ob 33 K
n B g B ar o Mo K = & <+ o WO LlEw
= —| = — | = | = T O S _oF -2 ol = %0 —~ o o] of < = o Ul
ol | o4 0 < =X n T o T H = -
= S | o o ©0 X = 80 & R oo RU o Hio mo <M o = ot ]S ofl 3% wo < — X0 80
0 AR A A AN D oy R R A oMm T o ool Wy 55 W @
=< = m._.m n__rﬁ._u n__rﬁ._u m._.mm._.m mﬁc_wc_oﬂ ol MOz O |_.A||rr_o__m|_h_|u R o X oT K Mw._ﬂﬂﬁMWx_om W“..m_“_
m oy EEEREIos . Xa®ain W™ 0 oo B mior Ao W T M
uo [ VNRONE B 25 T g g oaﬁ:_o_:HmMnM._Ew_nEu RIg gt oM X0 5 2
= K RN ETILITIT Koo T MRy B ™o oL S
N = [ el aA P = =] S =<~ X0 <
mo [l ®r| &R R R B dom R oF R RO O )z g & 7 0 & o mzon K o
e Lo Kooz — @~ moopr ur 8 o BRI N Tk T BOD s e W ar e WD
0= e ol =T oF 0! = mo I T o= Y 300 ix0 o7 T 4o oK
o < 6o o rn <0 2L ol olJ OF = 1 i o o= =, 00 RO o1 I G0 T
1 =l f _ N R ool R~ oT A _Ro_.“ra.__._Aax_. I MoMAlEo_Mou_. |
ol =< ulo ulo =0 o 28 <o == il — = ~ o © = o
N o) | | N HO My oz Mgy |00 o = oo B o S o = @ <F 3 2 B NE Br o
ulo m of oo O Al el el — — & ado ~ ¥ o9 9 U ofo = J1 45 dlo = < [ _A_ool._ O._J.OW_._ ujo T
=gl B8 T % NN A YR (X dpoirmn R Hogo M onwwol dogn T wm O K o0 oo I
Wy T ¥ s 0005 MA Mo |SfUMT WRR TR R I H ol Bl MR <D
R= Yy < = A R OEO RN oF
ol 1o = KF Kk . . . VvV o= «i o5 <

X
o

59l 0|2o2

FRMEALE AL 2

ShE]|
=]

=2 4 2 2040 =
www.scri.co.kr | 4

7tme] AR YL, marN

4

LI
o

SERENES:

o

X

OfrEfgk 2 3 Aol CHeHAl = MRAX|X| BraLc,
LRI

Seoul Credit Rating Inc.

L
=

t

M3

I

=]
=2

SCR MELBTIL(F)




